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Hardest Hit Sectors Marine

Why is it important to our recovery? 
The Ocean Economy in is a priority sector, 
worth approximately £3.8 billion GVA and 
accounting for 25,641 jobs in the South 
West.  Encompassing global centres of 
excellence with high export, productivity 
and growth potential alongside bedrock 
manufacturers, it is of critical importance to 
our jobs, productivity and place. The local 
skills and supply chain capability developed 
to support the Ocean Economy provide a 
long term comparative advantage for the area 
in a diverse range of sub-sectors including 
Offshore Renewables; Autonomy, Geospatial 
Data and Ocean Technology, Marine Defence; 
Marine Manufacturing; Marine Leisure; and, 
Fishing and Aquaculture.

How has it been affected by the 
Covid-19 Pandemic? 

The sub-sectors have been affected in 
different ways. Marine Manufacturing has 
been hit hard affecting a range of critical local 
employers. Although Marine Defence has 
been largely insulated from the short term 
shock, there is a fear that defence budgets 
and procurement will present future risks. It is 
critical going forward also that our shipping/
ferry links can be maintained. 
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The Heart of the South West (HotSW) LEP 
has identified eight key sectors that have 
been severely affected by the impact of the 
COVID-19 crisis.

Overall, whilst our region has had a low incidence 
of the disease, we have been hit disproportionately 
hard economically. The Heart of the South West has:

• 7 of the 25 local authority areas in England and 
Wales with the most jobs at risk (source: RSA) 

• 8 local authority areas expected to experience a 
loss in output greater than the national average of 
35% (source: Centre for Progressive Policy). 

Across HotSW the sectors hit hardest so far are:

Nuclear, Marine, Aerospace, Construction, Tourism 
and the Visitor Economy, Culture (and Creative) 
Manufacturing and the High Street. 

As set out in the published HotSW Route Map 
to Recovery in June, we are working with local 
businesses to understand better how we can 
support these sectors through these challenges, and 
hopefully future opportunities.

So, as part of our Recovery Plan - which in addition 
to these eight factsheets on each of the key sectors 
- we will produce a Building Back Statement; and 
following conversations with Government and 
emerging plans from local partners; we will produce 
a final Recovery Plan later in the year.
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What is already happening? 

Appledore Shipyard will reopen following investment from 
Infrastrata. Significant investments are being made in 
Floating Offshore Wind and the Smart Sound Plymouth test 
range including a 5G pilot. Several projects are underway 
to support alternative propulsion; and, building on the 
Oceansgate development and Marine Business Technology 
Centre (MBTC) project, partners from across South West 
submitted an ambitious “Future Ocean Institute” positioning 
document to government’s comprehensive spending 
review. The outline plan focusses on marine autonomy and 
other smart, clean maritime technologies.
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What Needs to Happen Next 

• Provide follow on funding for the Marine Business 
Technology Centre, to create a long term marine 
innovation offer covering the Great South West 

• Funding in place to develop Oceansgate phase 3 

• Provide seed corn funding to develop the Future Ocean 
Initiative programme through Maritime UK SW

• Provide supply chain mechanism into Floating Offshore Wind to 
ensure that businesses capitalise on the opportunities presented

• Fund phase 2 of the Floating Offshore Wind SIPF bid

• Support UKHO’s seabed mapping endeavours
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LOCKDOWN
Minimise negative impacts 
during lockdown, such as:

• LOSS OF BUSINESS

• LOSS OF PRODUCTIVITY

• LOSS OF JOBS

RESTART
Restart the economy by:

REVITALISE 
Accelerate recovery through local interventions that:

GROW
Move to a better economy which has:

• Supporting businesses to re-open
• Getting newly unemployed back to work (including through re-training)
• Support hardest hit sectors (including bedrock)

• Start to build back better
• Support bedrock and growth sectors
• Promote economic growth and create new jobs
• Train residents to access jobs

• Higher GVA and productivity
• Better quality jobs
• More innovation and R&D
• Lower carbon emissions
• Less inequality and exclusion


