
Annual Financial 

Statement



Income & Expenditure
1. Govt grant included 

additional £200k to 

respond to LEP Review

2. Growth Deal topslice

towards LEP running 

costs

3. Salaries reduction through 

18/19 having overlapping 

CEX costs

4. Enabling Fund introduced 

– accelerating Enterprise 

Zone delivery

5. Draw on reserves
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Reserves

• ‘Earmarked reserves’ –

specific projects being 

delivered by funding 

through the LEP, e.g. 

nuclear supply chain 

project

• ‘General reserves’ –

providing future running 

costs of the LEP (see next)



Future 

Expenditure

1. No long term certainty over core 

funding from Govt – budget 

prepared to with (2a) and without 

(2b)

- 20/21 core funding since 

confirmed by Govt

2. In reality 21/22 shortfall shown 

would be eliminated by either

a) adjusting 21/22 expenditure, 

or

b) receipt of core grant in 21/22
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