
GROWTH DEAL HERALDS NEW ERA FOR THE HEART OF THE SOUTH 
WEST’S ECONOMY 

The Heart of the South West Local Enterprise Partnership today agreed an historic 
Growth Deal with the Government which will see £130.3million invested in Heart of 
the South West. £62.9million has been confirmed in the first year, and as part of the 
Government’s on-going commitment to the Heart of the South West LEP it has 
provided an indicative award of a further £67.4million of funding from 2016/17 
onwards. The deal will help to create up to 14,000 jobs, allow up to 9000 homes to 
be built and generate up to £150 million in public and private investment. 

The key features of the deal are: 

• Projects supporting Hinkley Point C nuclear power station – this major 
development presents enormous opportunities to local people who can train 
to work there, and to companies in the supply chain. 

• Projects to maximise employment, productivity and innovation – the 
development of the Growth Hub, a source of specialist advice on all aspects 
of business development and a route to finding business investment and 
reaching new markets. The deal will create new ‘Mobile 4G Connectivity’, a 
scheme to improve access to mobile internet in parts of the South West which 
currently have poor coverage. 

• Investment in innovation centres and science parks in Exeter, Plymouth and 
Bridgwater will help start and grow dynamic businesses in sectors likely to see 
the biggest growth in the next ten years, areas like environmental futures, 
marine renewables and nuclear energy. 

• Projects to improve road and rail journeys across Devon and Somerset, 
including a range of road improvements in and around Torbay, Plymouth, 
North Devon, Yeovil and Exeter, and roundabouts and signage upgrades in 
places like Barnstable and Newton Abbot. This will also include road schemes 
like the A382 upgrade and road widening at Bridge Road Exeter; and to 
improve provision for cycling with schemes like Plymouth Eastern Corridor 

The Heart of the South West Growth Deal is part of a national £12 billion long-term 
programme to revitalise local economies. The deals are the latest and greatest 
example of the British economy being rebuilt from the bottom up, and sharing the 
benefits of the recovery around the country. Local businesses and council leaders 
have been invited to open discussions immediately on the next set of projects to be 
funded, building on the momentum that has been established. 

The Prime Minister said: “Growth Deals are a crucial part of our long-term plan to 
secure Britain’s future.  

“For too long our economy has been too London-focused and too centralised. 
Growth Deals will help change all that. They are about firing up our great towns and 
cities, boosting local economies and driving growth across the country. 



“This historic deal means real change with exciting plans for the South West 
including significant road improvements, unlocking sites for new homes and 
businesses, and boosting the skills of workers and young people to help them get 
good jobs”. 

“By trusting local people, backing business and investing in infrastructure, skills and 
housing, we can create thousands of new jobs. And that means more economic 
security, peace of mind and a brighter future for hardworking people in the South 
West.” 

The Deputy Prime Minister said: “The Heart of the South West Growth Deal will 
create thousands of jobs, provide incredible new training opportunities for young 
people, allow new homes to be built and improve transport links across the country 
for people and their families; building a stronger economy and a fairer society. 

“We’re placing the power and money in the hands of people in the South West who 
know how to spend it best, making a real difference to local communities.” 

Steve Hindley, Chairman of the Heart of the South West Local Enterprise 
Partnership (LEP), said: “This deal is a huge success for our area.  It will drive 
significant investment in transport infrastructure across our area, improving our 
connectivity and opening up key sites for housing and employment growth.  It will 
also help us kick start investment in skills to boost productivity and create jobs in 
new industries like nuclear and environmental science, as well as existing ones like 
engineering and marine. 

“It is also a great achievement for us as a Local Enterprise Partnership.  There are 
39 LEPs in England and the Local Growth Fund was oversubscribed by three times 
so we are really pleased to have secured as much as we have.  We may cover the 
largest geographical LEP area in the country but we’re a very strong partnership.  It 
is testament to the hard work of all our partners – in the private, public, education 
and voluntary and community sectors – that our plans to transform our area’s 
economy have been backed by government in this way.” 

Councillor David Hall, Deputy Leader of Somerset County Council and Heart of 
the South West LEP Board Member, said: "We are really pleased that the local 
authorities of Devon, Plymouth, Torbay and Somerset have such a good result from 
this year's Growth Deal negotiations. 

"The support for our Hinkley plans will be a big boost for jobs and skills in both 
Somerset and Devon and, after the difficulties faced by so many of our residents last 
winter, we are delighted to receive a further £12m for flooding alleviation works. 
Support for the environmental futures campus in Exeter is fantastic news as it will 
create an exciting new focus on environmental futures across the whole of the LEP 
area and in Torbay and Plymouth there is much support for transport infrastructure 
and skills. 



"The enhancements to our transport infrastructure, including those at Taunton 
railway station will improve connectivity for the whole area.  This deal will make a 
huge difference to our plans to boost the economy." 

	  
 

 

 

 



 

FACTSHEET 

1. How much is the Government investing in the Heart of the South West as 
part of the Growth Deal? 

 2015/16 (all 
funding awarded) 

2016 and beyond 
(initial 
commitments)* 

Total Deal   

Local Growth 
Fund 

£62.9million £67.4million* £130.3million 

* Discussions will open right away on future funding awards 

2. What is included in the Deal? 

• Hinkley Point C new nuclear power station - a range of investments in skills, 
innovation and vital road and rail links; including working in partnership with 
West of England and Gloucestershire LEPs on nuclear skills: 
• Bridgwater College and Hinkley Point Training Agency – to train local people 

to take advantage of job opportunities at the new nuclear power station 
• Huntworth Transport scheme and Taunton station upgrade  
• Low Carbon Innovation Centre – a new building to help companies who 

supply to Hinkley to take advantage of the opportunities presented by the new 
power stations. 
 

• Maximising productivity, employment and innovation 
• Growth Hub: providing even more support and advice to local businesses 

following the announcement of the Hub in the Plymouth and Peninsula city 
deal and Regional Growth Fund, in partnership with Cornwall and Isles of 
Scilly LEP. 

• Exeter Science Park Environmental Futures campus with the Met Office.  
Investment in innovation centres and science parks in Exeter, Plymouth and 
Bridgwater will help start-up and grow dynamic businesses in sectors likely to 
see the biggest growth in the next ten years, areas like Environmental 
Futures, marine renewables and nuclear energy 

• Plymouth Science Park Phase 5  
• Somerset College STEM skills investment to help young people in Somerset 

get the skills they need to work in science, technology, engineering and 
manufacturing. 

• A new ‘Mobile 4G Connectivity’ scheme will be launched to improve access to 
mobile internet in parts of the South West which currently have poor 
coverage. 
 



 
 
 

• Improved transport networks 
• A range of road improvements in and around Torbay, Plymouth, North Devon, 

Yeovil and Exeter 
• providing roundabouts and signage upgrades in places like Barnstable, 

Newton Abbbot and Plymouth; road schemes like the A382 upgrade and road 
widening at Bridge Road Exeter; and to improve provision for cycling with 
schemes like Plymouth Eastern Corridor 

• Allowing the building of new roads to key employment and housing sites in 
Exeter, Sherford and North Plymouth 
 

• Loan Funding - The provision of loan funding (subject to due diligence) to 3 
developers to accelerate the delivery of homes broken down as follows: 
• Southfield Farm – Frome - £2,500,000 loan funding to Hallam Land 

management to accelerate the delivery of 450 homes.   
 

• Whiterock – Brixham - £2,610,000 loan funding to Galliford Try Homes LTD to 
accelerate the delivery of 350 homes. 
 

• Tithe Barn/Sandrock Nursery – Exeter - £4,258,496 loan funding to Galliford 
Try Homes LTD to accelerate the delivery of 412 homes. 
 

• Brue Farm – Highbridge - £4,300,000 loan funding to BDW Trading LTD to 
accelerate the delivery of 492 homes.  
 
 

3. How does this benefit the people of the Heart of the South West? 

Getting around the south west can sometimes be a real challenge to residents, 
businesses and visitors but this deal would see a large number of key road 
improvements, reducing congestion and allowing faster journeys: projects to improve 
access to town centres in Torquay and Taunton; ease junction pinchpoints by 
providing roundabouts and signage upgrades in places like Barnstable, Newton 
Abbbot and Plymouth; road schemes like the A382 upgrade and road widening at 
Bridge Road Exeter; and to improve provision for cycling with schemes like Plymouth 
Eastern Corridor.  

A number of these road schemes open up housing and employment sites. This will  
make sites more attractive to developers and speed up much needed house 
building; schemes like Newcourt and SW Exeter, Heywood Road at Bideford and 
Deep Lane junction at Sherford new town which would also see 1,000 jobs created. 



Significant investment in skills provision will enable more people to access 
opportunities at Hinkley Point C, in areas like construction and steel fixing, specialist 
nuclear engineering and security. 

According to estimates by the LEP, the Growth Deal will bring to the Heart of the 
South West: 

• Up to 14,000 new or safeguarded jobs; 
• Up to 9,000 new homes. 
• Up to £150 million additional public and private sector investment 

 
4. What is the benefit for local businesses? 
As well as much-needed road improvements, business across the area will benefit 
from the development of the Growth Hub, a source of specialist advice on all aspects 
of business development and a route to finding business investment and reaching 
new markets. A new ‘Mobile 4G Connectivity’ scheme will be launched to reach cold 
spot areas.  Investment in innovation centres and science parks in Exeter, Plymouth 
and Bridgwater will help start-up and grow dynamic businesses in sectors likely to 
see the biggest growth in the next ten years, areas like Environmental Futures, 
marine renewables and nuclear energy. 

5. Facts and figures 

The Growth Deal builds on significant recent investment in growth opportunities in 
Heart of the South West including: 

Growing Places Fund total allocation: £21.5m 

City Deal: Plymouth and the South West Peninsula will work with the Ministry of 
Defence to unlock South Yard at Devonport Naval Base, which will be used to create 
a Marine Production Campus with access to deep water. In addition, the City Deal 
will launch a South West peninsula-wide business support scheme and a deal for 
young people, which will tackle youth unemployment by simplify access to 
employment and skills programmes. 

 


